
The Macklin Business Institute will continue its
Distinguished Lecture Series Thursday, Sept. 20, at
Montgomery College’s Rockville Campus, with
guest speaker Patrick Byrne, CEO and president of
the first profitable online-liquidation retailer
Overstock.com. 

Byrne, the driving force behind Overstock, is a
multi-faceted individual, having received his bache-
lor’s degree from Dartmouth College, a master’s
degree from Cambridge University as a Marshall
Scholar, and a doctorate in philosophy from
Stanford University. A dedicated philanthropist and
three-time cancer survivor, he has biked across the
country three times to raise awareness for cancer
research. Additionally, Byrne is an accomplished
linguist, a published author, a former boxer and
black belt.

Byrne’s latest business venture, Overstock.com.,

buys name-brand goods from distressed Web start-
ups, manufacturers, and other sources at 30–50 per-
cent of the wholesale cost. The company then offers
these goods online to consumers at less-than-retail
prices. As of December 2000, the company
announced it had become first in its field to become
profitable.

“We reached [that] milestone by focusing on
building values rather than hype. We have established
the fundamentals of a long-term and sustainable busi-
ness, understanding the return on every dollar we
spend and the importance of servicing the hell out of
our customers,” said Byrne. 

Byrne will be speaking Sept. 20, 2001, at 2 p.m. in
the Theatre Arts Auditorium, Montgomery College,
Rockville Campus. The lecture is open to the public.

For more information, call the Macklin Business
Institute at 301-279-5151.

THE MACKLIN BUSINESS INSTITUTE
AND CENTER FOR ENTREPRENEURSHIP

AT MONTGOMERY COLLEGE
This page is produced by The Macklin Institute at
Montgomery College and is not an 
editorial product of The Business Gazette.

THE MACKLIN BUSINESS INSTITUTE
At Montgomery College

Jeffrey R. Schwartz, Director
Jerry Feigen, Director, Center for Entrepreneurship

BOARD OF ADVISORS
Gordon S. Macklin, Chairman
Brian T. Cunningham, CEO, Entrepreneurial Advocates
Howard Frank, Dean, Robert H. Smith School of Business,
University of Maryland
Solomon Graham, President/CEO, Quality Biological Inc.
Joseph Greeves, CPA, CFO, Opnet Inc.
Dr. Wayne Hockmeyer, Chairman of the Board, MedImmune
Inc.
Leslie S. Levine, President & Chief Operating Officer
Fusion Lighting Inc.
Pamela Little, Corporate Consultant
Mrs. Vivian Teets
John T. Wall
President, Nasdaq International, Ltd.

SPONSORS
• Carl M. Freeman Foundation
• Dingman Center for Entrepreneurship,

University of Maryland, College Park
• Ernst & Young
• Montgomery County Department

of Economic Development
• MedImmune, Inc.
• Nasdaq
• Patton Boggs LLP

MACKLIN BUSINESS INSTITUTE

Montgomery College
Humanities Building, Suite 242
51 Mannakee St.
Rockville, Md. 20850
Phone: 301-279-5151
www.macklin.org
e-mail : mbi@mc.cc.md.us

Page 16 ❘ Sept. 14, 2001 ❘ The Gazette ❘ Business ❘

Cyber CEO to Speak at Montgomery College
Patrick Byrne Next in Macklin Lecture Series, Sept. 20

Patrick Byrne

UM Program is Shaping Entrepreneurs
Undergraduate students at the University of

Maryland are learning how to take their ideas and
launch successful businesses in a first-ever, living-
learning entrepreneurship program. 

This new initiative — the Hinman Campus
Entrepreneurship Opportunities (CEOs) Program
— provides a living-learning community environ-
ment equipped with the latest in high-tech commu-
nications equipment, such as wireless networking
and video conferencing, so students can effectively
operate their businesses. The students participate in
weekly seminars led by venture capitalists, suc-
cessful entrepreneurs and lawyers. 

The Hinman CEOs Program has been attracting
national attention and was featured in June as a
special report on the Cable News Network (CNN).
The program is a joint venture of the University of
Maryland’s A. James Clark School of Engineering
and the R. H. Smith School of Business and is
available to students from all majors on campus. 

The program is starting its second year of oper-
ation and has recruited students from Montgomery
County, including two from Montgomery College.
Joey Soleimanzadeh, an upcoming senior, was in
the inaugural class of the program, while Michael
Somerville, a graduate of the Macklin Business

Institute’s Center for Entrepreneurship, began in
the program this fall. 

Students seeking an immersion in the entrepre-
neurship process may earn academic credit through
the Entrepreneurship Citation Program. This pro-
gram is offered by the R. H. Smith School of
Business, and the Smith School’s Dingman Center
for Entrepreneurship, recognized as one of the
leading academic centers for entrepreneurship in
the country.   The Entrepreneurship Citation
Program brings together selected students from

business, engineering, computer science, life sci-
ences, and the humanities to create an exciting mix
of talent and ideas destined to stimulate the cre-
ation and growth of new high-potential enterprises.  

The Hinman CEOs program was initiated by a
gift from University of Maryland Alumnus and
serial entrepreneur Brian Hinman, who provided
$2.5 million to support this program for its first 10
years. For more information about the Hinman
CEOs, visit the Web site at: http://www.hin-
manceos.umd.edu.

Macklin honors
scholar Michael
Somerville has begun
his junior year in the
Hinman CEO program
this fall after 
completing a summer
internship at
Lockheed Martin in
Bethesda.
Sommerville had 
previously interned at
Attronica Computers
in Rockville.
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