ggs,f Exempt Organization Business Income Tax Return |OV8No 15450887
Form o
{and proxy tax under sectlon 6033(¢e)) 2@@7

Open to Public Inspection

Department of the Treasury

Internal Hevenue Service ending June 30 ,20 (8. » See separate .nstructlons for 501{c){3).Organizations. Oniy
[] Gheck box if Name of organization ({_| Gheck bex if name changed and see instructions.) D Employer identification number
address changed Mont Coll {Employeas’ trust, ses instructions For Black D
B Exempt under section . ontgomery Loliege on page 9
5010 € )¢ 3 ) Print . Number, street, and room or sute no. If a P.Q. box, see page 9 of instructions. 52 : 821845
[ a0se [ 22099 | ©F | 800 Hungerford Drive, Room 235 E Unrefated business sctivity codes
(See instructions for Block E on page 9.}

[ a08a [ 530(2) Type City or town, state, and ZiP code
L] s206) Rockville, Md 20850 53200 1 624410
CaBtogx dvg*fusfegfr_ dlessets |[F - Group exemption number (See instructions for Block F on page 9.) ¥
@ Check organization type ¥ [ 1501{c) corporation /] 501(c) trust ] 401{a) trust [ ] Other trust
H Describe the organization’s primary unrelated business activity. # Child Care and Qutside Rental

1 During the tax year, was the corporation a subsidiary in an affiiated group or a parent subsidfary controlled group? . ® [ Yes MINo
If *Yes,” enter the name and identifying number of the parent corporation. B
J The books are in care of P Thomas Sheeran Telephone number B { 240 )  557-411%
Part Unrelated Trade or Business Income {8) Income {B) Expenses {C} Net
1a Gross receipts or sales L S '
b Less returns and allowances ¢ Balance B |16
2 Cost of goods sold (Schedule A, line7) . . . . . . .. 2
3 Gross profit. Subtract line 2 from line 1c . ... |8
d4a Capital gain net income (attach Schedule D) . . . [ 4a
b Net gain (oss) (Form 4797, Part ||, line 17) {attach Form 4797) 4b
¢ Capital loss deduction for trusts . . | 4c
5§  Income (loss) from partnerships and 8 corporations (attach statement) 5
6 Rent income {Schedule C) . . . . Y A -
7  Unrelated debt-financed incoma (Schedule E) 7
8 Interest, annuities, royalties, and rents from controlled
organizations {Schedue® . ., . . . . . . . . |8
9 Investmen! income of a section 5071{c)(7), (9), or (17)
crganization (Schedule G) . . . . . ... L8
10 Exploited exempt activity income {Schedule I) N A
11 Adveriising income (Schedule J) . . 1 _ I
12 Other income {See page 11 of the mstruc’uons attach schedule) 12 252712 R R 252712
13 Total Combine lines 3 through 12 , . |, . 13 252712 252712

Deductions Not Taken Elsewhere (See page ‘52 of the instructions for limitations on deductions.)
{Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees {Schedule k) ., . . . . . . . . . . .l114
15 Salaries and wages . 15

16 Repairs and maintenance . e |-
17 Baddebis . . . . O I ¢

18 Interest {attach schedule) 18

19 Taxes and licenses e e 19

20 Charitable contributions (See page 14 of the instructions for limitation rules) R i+

21 Depreciation (attach Form 4562 oL

22 |ess depreciation claimed an Schedule A and elsewhere on return . . |[22a 22b

23 Deplstion . . . O <

24 Contributions to deferred compensat:on plans . 24

25 Employee bensfit programs 25

26 Excess exempt expenses {Schedule l) 26

27 Excess readership costs (Schedule J) . 27

28 Other deductions (attash schedule) 28 340199
29 340199

28 Total deductions. Add lines 14 through 28 .

30 Unrelated business taxable income before net operating loss deduction, Subtract ine 29 from line 13 30 {87487)
31 Net operating loss deduction {limited to the amount on line 30) 1 {87487)
32 Unrelated business taxable income before specific deduction. Subtract line 31 from Ixne S{J o= 0
33 Specific deduction {Generally $1,000, but see line 33 instructions for exceptions) . . . 33
34 Unrelated business taxable income. Subtract fine 33 from line 32. If line 33 is greater than ime

32, enter the smaller of zeroorline32 . . . . . . . . . . . . . . .. . . .l34 Y

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Cat. No, 112914 Form - 990-T 2007)




Form 990-T (2007)

Payments: A 2006 overpayment credited to 2007 T . -

2007 estimated tax payments . . . . . . . . . . . . . . .|44b

Tax deposited with Form 8868 . . . | R

Foreign organizations: Tax paid or withheld at source (see mstructlons) . . 144d
- Backup withholding {see instructions) . . . B -

Other credits and payments: [l Form 2439

OFormatzs . [JOther_.__ Total > 44f

Page 2

Tax Computation

Organizations Taxable as Corporations. See instructions for tax computation on page 15. |7

Controlled group members (secticns 1581 and 1563) check here ¥ [ See instructions and:
Enter your share of the $50,000, $25,000, and $8,925,000 taxable income brackets {in that order):
[ ]

MnIs L 1 @8 L1 @ls

Enter organization’s share of: {1) Additional 5% tax (not more than $11,750) (8 f

(2) Additional 3% tax (not more than $100,000) . . . . . . . . . I8 i
Income tax on the amount on line 34 . . . N 35C
Trusts Taxable at Trust Rates. See instructions for tax computatlon on page 16 income tax on | =
the ‘amount on line 34 from: [ Tax rate schedute or [J Schedule D (Form 1041} . . . . » | 36

Proxy tax. See page 16 of the instructions ., . . . . . . . . . . . . . . . . .p» |37

Alternative minimum tax . . . 38

Total Add lines 37 and 38 to l:ne 355 or 36 whnchever apphes . 38

Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) . | 40a
Cther credits (see page 17 of the instructions) . . . . . . 40b
General business credit. Check here and indicate which forms are attached ’
] Form 3800 [ Formi{s} (specify) ® ... 40c
Gredit for prior year minimum tax (attach Form 8801 or 8827) . . . . 40d
Total credits. Add lines 40a through 4Cd

Subtract lina 40e from line 39 e e e
Other taxes. Check if from: (] Form 4255 [ Form 8611 I:I Form 869‘/’ [ Form 8866 [ ]Other {attach schedute)
Total tax. Add lines 41 and 42 |

40e

Total payments. Add lines 44a through 44f ..

Estimated tax penalty (see page 4 of the instructions). Check if Form 2220 is attached .o» 1148
Tax due. If line 45 is less than the total of lines 43 and 46, enter amount owed N T
Overpayment. If line 45 is larger than the toial of lines 43 and 486, enter amount overpazd . A
Enter the amouni of ling 48 you want: Credited to 2008 estimated tax b | Refunded ¥ | 49

Statements Regarding Certain Activities and Other Information (see instructions on page 18)

Yes No

At any time during the 2007 calendar year, did the organization have an interest in or a signature or other authority | Y&
cver a financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to fils |
Form TD F 80-22.1. If YES, enter the name of the foreign country here® ... ...
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transfaror to, a foreign trust? |
If YES, see page 5 of the instructions for other forms the organization may have to file,
3 Enter the amount of tax-exempt interest received or accrued during the tax year » $
Schedule A—Cost of Goods Sold. Enter method of inveniory valuation I
1 Inventory at beginning of year 1 6 Inventory at end of year .,
2 Purchagses . . . . . . . 2 7 Cost of goods sold. Subtract line
3 Costoflabor . . . . ) 6 from line 5. Enter here and in
4a Additional section 263A cosis Part ], fine 2 | 7
{attach scheduie) ., . . 4a 8 Do the mles of sectson 263A (wﬁh respect o | Yes| No
b Other costs (attach schadule) 4b ‘property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b 5 to the organization? . ..
Under penaitige of perjury, | declare that [ have examined this return, Including accompanying schedulas and staterments, and to the bast of my knowledge and belief, it is true,
Sign correct, and £emplete. Declaration of preparer (other than taxgayer) is based on all infarmation of which preparer has any knowisdge.
/. s . di hig ith
Here } I / / é d& > Chief Financial bfficer ?Mhiyp’r';‘f,ilfs.ii”,ﬁs bL.ﬁ.f‘?f-,”eZ o
Signature of officer Date Title instructions}? E_]_ES [1Ro
Paid . Preparer's p Date Check if Preparer’s SSN or PTIN
,.| Signature self-smployad I:I
Preparer 5 Firm's name (or £IN :
ours if self-employed),
Use Only | o e 21 oy Phore no. )

Ferm 990-T (2007)




Form 990-T (2007) Page 3

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)
(sze instructions on page 20)

1 Description of property

m

@

3

{4

Rt

fsd

2 Rent received or accrued

3 Deductions directly connected with the income in

b} From real and personal property {if the
) P property { columns 2(a) and 2(b} {attach scheduls)

percentage of rent for personal property exceeds
S0% ar if the rent is basad on profit or income)

{a) From personal property (if the percentage of rent
for personal property Js more than 10% but not
more than 530%)

m
&
@&
4
Total
Total income. Add totais of columns 2(a) and 2(b). Enter
here and on page 1, Part }, line 6, column (A) -

Schedule E—Unrelated Debi-Financed Income (see instructions on page 20)
3 Deductions directly connected with or allocable to
debt-financed property

Total

Total deductions. Enter
here and on page 1, Part |,
line 6, column (B} . »

2 Gross income from or

1 Description of debt-financed property

atlloceble to debi-financed

{a) Straight line depreciation

{b) Cther deductions

property {attach scheduile) {attach schedule}
&)
@)
&
4
ton sy [ v e o Soumns | 7 Gros ncomo epatanl | S AGSele deductons
allocable to debt-financed debt-financed property ¥ {column 2 X column 8)
property (attach schedule) {attach schedule) column 5 S(e} and 3(b)
) %
@ %
5] %
) %
Enter here and on page 1, | Enter here and on page 1,
Part |, line 7, column (A). | Part |, line 7, column (B}
Totals [ 2

Total dividends-received deductions includad in column 8

b

Schedule F—interest, Annuities, Royalties, and Rents From Controlled Organizations (se

¢ instructions on page 21)

1 Name of Controlled
Organizaticn

Exernpt Controlled Organizations

2 Employer
Ideniification Number

3 Net unrelated income
(loss) (see instructions)

4 Total of specified
payments made

5 Part of column 4 that is
included in the contrelling
organization’s gross income

6 Deductions directly
connected with income
in column 5

{1
[

3}

@

Nonexempt Conirolled Organizations

7 Taxable Income

8 Net unrelated income

9 Total of specified

10 Part of column 8 that is
inclucled in the controlling

11 Deductions directly
connected with income in

foss) (see instructions) payments made organization’s gross income cciumn 10

1

2

8

@
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, |Enter here and on page 1,
Part |, line 8, column {A). |Part |, line 8, column (&),

Totals |

Ferm 980-T oo




Form 990-T {2007)

Page 4

Schedule G—Investment Income of a Section 501(c)(7), (9), or (17) Organization

{see instructions on page 22)

1 Description of income

2 Amount of income

3 Deductions
directly connected
{attach scheduie)

4 Set-asides
{attach schedule)

& Total deductions
and set-asides fccl. 3
plus col, 4)

&
@)
@
Enter here and on page 1,; - Enter here and on page 1,
Part |, fire 8, column (A). i Part, line 9, coiumn (B).
Totals >

Schedule l-—Expionted Exempt Activity Income, Other Than Advertlsmg Income

(s2e instructions on page 22)

1 Description of exploited activity

2 Gross
unrelated
business income
from tracle or
business

3 Expenses
directly
connected with
production of
unrelated
business income

4 Net income
(loss) from
unrelated trade
or business
{column 2 minus
column 3% if &
gain, compute
cols. & through 7.

5 Gross income
from activity that
is not unrelated
business income

7 Excess exempt
expenses

agrﬁnxuagglse??o (column 6 minus
colmn 5 cofumn §, but not
racre than
column 4).

pory

2}
<]
@ _
Enter here and on | Enter here and on {0 Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B)- Part 1, fine 26.
Totals L. B
Schedule J——Advertlsmg Income {see instructions on page 22)
: Income From Periodicals Reported on a Consolidated Basis
7 Excess

1 Name of periodical

2 Gross
advertising
inccme

3 Direct
advertising costs

4 Advertising
gain or (Joss) (col.
2 minus col. 3). I
a gain, compute
cols. 5 through 7.

& Circulation
income

readership costs

{column 6 minus

column 5, but not
mere than
column 4).

& Readership
costs

e

)

=

Totals (carry to Part 1, fine (5) . »

columns 2 through

Income From Periodicals Reported on a Separate Basis {For each periodical listed in Part Il fili in
7ona Eme-by-hne basis.}

)

@

3

]

(8) Totals from Part |

Totals, Part i {lines 1-5)

Enter here and on
page 1, Part |,
fine 11, col. (A).

Enter here and on
page 1, Part i,
line 11, col. (B),

Enter here and
on page 1,
Part Il line 27.

Schedule K—Compensation of Officers, Directors, and Trustees (see lnstructlons on page 23)

1 Name

2 Title

3 Percent of
time devoted tc
business

4 Compensation atiributable to
unrelated business

%

%

%

%

Total. Enter here and on page 1, Part ll, line 14 |

»

Form 990-T (2007




MONTGOMERY COMMUNITY COLLEGE
OTHER INCOME & DEDUCTIONS

Schedule of Other Income and Deductions

Part |, Line 12 Other Income

Schedule 1

Child Care Revenue 189,798
Copy/Graphics/Desigh Revenue 8,791
Pool Revenue 50,530
Potomac Review 5,564
TOTAL OTHER INCOME 252,712 |
Part li, Line 28 Other Deductions
Child Care Expenditures
Salary & Benefits 177,420
Operating 34,357
Depreciation 2,984
Sub-total 214,761
Copy/Graphics/Design Expenditures
Salary & Benefits 9214
Operating 1,777
Depreciation 56
Sub-total 11,047
Pool Expenditures
Salary 86,832
FICA 6,643
Utilities 0
Supplies 3,083
Depreciation 12,239
108,797
Potomac Review 5,594
5,594
TOTAL OTHER EXPENDITURES

NOTE: The percent of community usage for child care is
The percent of community usage for copy/graphics/design is
The percent of community usage for the Germantown Pool is

(87,487)

31.61%
6.54%
77.74%




MONTGOMERY COMMUNITY COLLEGE
DEPRECIATION SCHEDULE

[F2008 ] PERGENT
| SQUARE COMMUNITY DEPRECIATION DEPRECIATION
FOOTAGE  USE PER SQ FT BY CAMPUS

[Depreciation for Other Income & Deductions {see Part I, Line 28) |

{CHILD CARE CENTER |

TKPK 3,310 31.61% 1.41 1,475
RCKVL 2,498 31.61% 1.41 1,113
GT 887 31.61% 1.41 395
6,695 2,984
IMC COPIES
COPY ROOM 440 6.54% 1.41 41
SUPPLY ROOM 80 6.54% 1.41
WAITING ROOM 80 6.54% 1.41 7
600 56
[INDOOR POOL DEPRECIATION |
Germantown 11,166 77.74% 141 | 12,239]
-N'ote 1:

For depreciation calculatiton:
Individual building cost were not maintained. Cost schedule is maintained in a ten year aggregate amount.




