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Goal: Help students understand and 

successfully utilize payment calculations

 Few students in my course have personal experience with interest-bearing loans

 I want them to understand how to calculate a loan and to avoid predatory loans 

for themselves and their friends/family/community

 In past semesters, their car loan calculations often contained errors that 

resulted in incomplete, incorrect, or even absurd payment amounts



How to Be an Antiracist by Ibram Kendi

Influenced the Lesson

 Kendi argues that it is insufficient (and nearly impossible) to 

“not be a racist” in our society. We must actively work against 

racist practices and systems.

 I have long worried that Montgomery College students and their 

families are likely to be victimized by exploitative lending, and 

I have taught the PMT function as a tool to analyze loan costs. 

However, students treated the lesson as an academic exercise 

rather than a life-skill for themselves or their communities.

 Kendi’s analysis prompted me to focus less on the “limited 

financial skills and knowledge” of MC students and refocus the 

lesson on the systemic racism and abusive lending practices 

that frequently target marginalized communities.



The Miniature Guide to Critical Thinking by 

Richard Paul and Linda Elder Influenced the Lesson

 Paul and Elder argue that “all reasoning leads somewhere or has implications 

or consequences”

 If students have to post their thoughts and responses to articles about systemic 

racism in finance and lending, will they advocate for systemic change?

 Will the application of the Excel payment function make more sense to them 

and result in more correct calculations?

 If their critical thinking about predatory lending activates their successful 

application of the PMT function, they might be better able to help themselves 

and their community members avoid financial exploitation.



Strategy: Discussion Jigsaw Prior to Lesson on the Function

 Added a discussion board topic where students shared insights from articles (below) on 

abuses and systemic racism in lending

 Jigsaw of 4 articles summarized, respond to another student’s summary

 This generated better discussion (and some friend/family examples) of predatory lending



Taught the Function, HW Asked Students to 

Advise a Friend on the Better of 2 Loans:



Assessment – What Were the Results?

 The Covid term makes comparison with last year somewhat apples to oranges. 

Students can get tutoring for homework, and completion rates vary. Currently 

using take-home final exams. 

 Looking back at last fall, there weren’t as many incorrect functions in homework 

as I thought there were! This fall, though, there were still errors on the 

calculations and some unreasonable results.

 Discussions, however, indicated heightened awareness of the dangers of 

exploitative lending and concern about systemic racism in supposedly “impartial” 

lending processes.



What Next?
 I will continue to precede the payment calculation assignment with the 

discussion board. 

 In an effort to address the calculation errors, I have redesigned this and other 

homework instructions to alert students, in a stepwise process, where they 

may be running into errors.



Appreciation:

 Thank you so much Joan for your always-positive tone and support!

 Thanks to my brilliant SET colleagues for the valuable insights and community.

 Congrats all!


